
��6WDQGDUGLVLHUWH�*HVXQGKHLWVVSRUWNXUVH 

:LUG�GHU�$QWUDJ�JHQHKPLJW��HUKDOWHW�,KU�HLQH�8UNXQGH��GLH�1XW]XQJVUHFKWH�GHU�YHUOLHKHQHQ�4XDOLWlWVVLHJHO�LQ�
9HUELQGXQJ�PLW�GHP�DXVJH]HLFKQHWHQ�$QJHERW��/RJRV�]XP�+HUXQWHUODGHQ�DXI�JHVXQGKHLW�17%ZHOW�GH��XQG�
VRIHUQ�LQ�(XUHP�7XUQNUHLV�YRUJHVHKHQ�GLH�0|JOLFKNHLW�HLQHU�9HUOHLKXQJ�GXUFK�GHQ�RGHU�GLH�)DFKZDUW
LQ�*H�
VXQGKHLWVVSRUW�� 
 

*�OWLJNHLW�GHU�=HUWLIL]LHUXQJ����-DKUH 
 

%HL�ZHLWHUQ�.XUVHQ�LQQHUKDOE�GHV�*�OWLJNHLWV]HLWUDXPV�LVW�GLH�%HQHQQXQJ�GHU�QHXHQ�.XUVGDWHQ�]ZLQJHQG�
HUIRUGHUOLFK��'LH�bQGHUXQJ�GHU�.XUVGDWHQ�PXVV�PLQGHVWHQV���:RFKHQ�YRU�GHP�%HJLQQ�GHV�.XUVHV�HUIROJHQ� 
 

9HUOlQJHUXQJ��(V�N|QQHQ�DOOH�$QJHERWH�YHUOlQJHUW�ZHUGHQ��GLH�LQQHUKDOE�GHU�QlFKVWHQ���0RQDWH�DEODXIHQ�RGHU�
LQQHUKDOE�GHU�OHW]WHQ���0RQDWH�DEJHODXIHQ�VLQG��(V�PXVV�]ZLQJHQG�HLQ�3')�GHU�GD]XJHK|ULJHQ�/L]HQ]�KRFKJH�
ODGHQ�ZHUGHQ��,P�DQJHOHJWHQ�.RQWR�VWHKHQ�GLH�'RNXPHQWH�3')V�DOOHUGLQJV�LPPHU�ZLHGHU�]XU�9HUI�JXQJ��VR�
GDVV�VLH�QXU�KRFKJHODGHQ�ZHUGHQ�P�VVHQ� 

(LQ�VWDQGDUGLVLHUWHU�*HVXQGKHLWVVSRUWNXUV�QDFK������6*%�9�LVW�HLQ�]HUWLIL]LHUWHU�XQG�YRQ�.UDQNHQNDVVHQ�DQHU�
NDQQWHV�$QJHERW�LP�%HUHLFK�GHU�3ULPlUSUlYHQWLRQ��'�K��GLH�7HLOQHKPHQGHQ�EHNRPPHQ�HLQHQ�JUR�HQ�$QWHLO�GHU�
.XUVJHE�KU�YRQ�LKUHU�.UDQNHQNDVVHQ�HUVWDWWHW��ZHQQ�DQ�PLQGHVWHQV������GHU�7HUPLQH�WHLOJHQRPPHQ�ZXUGH�� 

��:HOFKH�.XUVH�VWHKHQ�PLU�]XU�9HUI�JXQJ" 

8P�DOV�9HUHLQ�HLQHQ�DEUHFKHQEDUHQ��VWDQGDUGLVLHUWHQ�*HVXQGKHLWVVSRUWNXUV�
DQ]XELHWHQ��EHQ|WLJVW�'X�GLH�HQWVSUHFKHQGH�8QWHUODJHQ�PLW� HLQHU�GD]XJH�
K|ULJHQ�(LQZHLVXQJ��1XU�GDPLW�N|QQHQ� IROJHQGH�.XUVH� �$XVZDKO��DQJHER�
WHQ�ZHUGHQ� 
 

· %HZHJHQ�VWDWW�6FKRQHQ� 
· &DUGLR�$NWLY 
· :DONLQJ�XQG�PHKU 
· ��� 

��:LH�EHDQWUDJH�LFK�GHQ�.XUV" 

:HQQ�'X�HLQH�VWDDWOLFK�DQHUNDQQWH�$XVELOGXQJ�
LP�VSRUWOLFKHQ�%HUHLFK�KDVW��NDQQ�'X�'LFK�DXFK�
LQ� HLQ� $2.-3URJUDPP� HLQZHLVHQ� ODVVHQ� XQG�
GHQ� .XUV� �EHU� HLQH� .RRSHUDWLRQ� PLW� GHU� $2.�
XQG�GDV�*XWVFKHLQPRGHOO�GXUFKI�KUHQ��(UNXQGL�
JH�'LFK� GD]X�EHL� GHU�$2.-*HVFKlIWVVWHOOH� YRU�
2UW�� 

 

$X�HUGHP� KDVW�'X� GLH�0|JOLFKNHLW�� 'LFK�EHLP�
'7%�RGHU�EHLP�/6%�1LHGHUVDFKVHQ� LQ�ZHLWHUH�

�� $QPHOGXQJ�LP�2QOLQH-3RUWDO
�XQWHU�SOXVSXQNW�17%ZHOW�GH 
�� $XVZDKO�GHV�6WDQGDUGLVLHUWHQ�*HVXQGKHLWVVSRUWNXUVHV 
�� DOOJHPHLQH�$QJDEHQ�]XP�9HUHLQ��hEXQJVRUW��hEXQJVOHLWXQJ��7HUPLQ��HWF� 
�� +RFKODGHQ�GHU�J�OWLJHQ�h/-%�/L]HQ]�6SRUW�LQ�GHU�3UlYHQWLRQ�VRZLH�GHV� 
������7HLOQDKPH]HUWLILNDWV�GHU�HQWVSUHFKHQGHQ�.XUVOHLWHUVFKXOXQJ 

��=HUWLIL]LHUXQJ 

��:HLWHUH�+LQZHLVH�XQG�hEHUOHJXQJHQ 


 =XJDQJVGDWHQ��%HQXW]HUQDPH�XQG�3DVVZRUW�� 

 6RIHUQ� GHU� 1XW]HU� EHL� GHU� 17%ZHOW�GH� VFKRQ�
UHJLVWULHUW� LVW� �/HKUJDQJV-�� 0HOGH-�� .RQJUHVV-�
RGHU� 7LFNHWSRUWDO��� VLQG� GLHVH� $QPHOGHGDWHQ�
DXFK� KLHU� ]X� QXW]HQ�� )DOOV� QLFKW�� NDQQ� HLQ�
QHXHV�.XQGHQNRQWR�DQJHOHJW�ZHUGHQ� 

· :LH� KRFK� VROO� GLH� .XUVJHE�KU� I�U� GDV� $QJHERW� VHLQ"� %HU�FNVLFKWLJH� GDEHL� GLH� DQIDOOHQGHQ� .RVWHQ� VRZLH� GLH� HUZDUWHWH�
7HLOQHKPHU]DKO� 

· +DVW�'X�GLH�%HVWlWLJXQJ�GHU�=HUWLIL]LHUXQJ�HUKDOWHQ��NDQQVW�'X�PLW�GHU�%HZHUEXQJ�'HLQHV�.XUVHV�VWDUWHQ�� 

· $Q�HLQHP�6WDQGDUGLVLHUWHQ�*HVXQGKHLWVVSRUWNXUV�QHKPHQ�LQ�GHU�5HJHO�DXFK�1LFKWPLWJOLHGHU�WHLO��'D�GLH�7HLOQHKPHQGHQ�VRQVW�
NHLQHQ�9HUVLFKHUXQJVVFKXW]�KDEHQ��EHQ|WLJW�'HLQ�9HUHLQ�HLQH�1LFKWPLWJOLHGHUYHUVLFKHUXQJ�� 

 
 
· 'HLQH�7HLOQHKPHQGHQ�HUKDOWHQ� DP�(QGH�GHV�.XUVHV�HLQH�7HLOQDKPHEHVFKHLQLJXQJ� YRQ�'LU��'LHVH�EHQ|WLJHQ�VLH�� XP�GLH�

.RVWHQHUVWDWWXQJ� EHL� LKUHU� .UDQNHQNDVVH� ]X� EHDQWUDJHQ�� 'X� ILQGHVW� GLH� %HVFKHLQLJXQJ� EHL� GHQ� 'RZQORDGV� DXI�
JHVXQGKHLW�17%ZHOW�GH� 

&D����:RFKHQ�YRU�%HJLQQ�GHV�$QJHERWV� 

*HJHQ�(QGH�GHV�$QJHERWV� 

0LQGHVWHQV���:RFKHQ�YRU�%HJLQQ�GHV�$QJHERWV� 

 
$OOH�8QWHUODJHQ�XQWHU� 

17%ZHOW�GH�JHVXQGKHLWVVSRUW-DQELHWHQ 

 
0HLQ�:HJ�]XP� 
*HVXQGKHLWVVSRUW 

· XPIDVVHQGH�,QIRUPDWLRQHQ 

· JH]LHOWH�8QWHUVW�W]XQJ 

· ZHLWHUH�+LOIHVWHOOXQJHQ 


